2018

QN3

603029

1/112

QN



BN

2018

2/112

Ya QA ) Y, 4 a va | a anq a
" a a - 3 A
ya
y &k Y |J Y %
Y 2\
ba h A
a QA ay 2 X 4 g y %~
| - afg a A
Yy a Y. TT Q
Qa m
S G“a
1 QA ad m “a QN )
A
ua f n41&7Q ’ q
:
®a i a k d a
:
Ca
QN - @ Y - a 61 L3
'y ai e Y Leéed A
~a £bl
G Sa




2018

y BB oottt 4
' QN Yy e 5
b QN H b e 8

a 2% TSR 11
Y | SRR 17
Q U A M e 30
1| | 0 T o OO 32
@ Ya Ya TS Qe s 33
¢ (O 0 I L o o OO 34
- e 35
S /2O OO 112

3/112



2018

Yy R
kR4 ) 3 00 B
n H QA
e n ©
IC] n Y
n H QN Y,
n H QN Y,
n H QAN n
n x Ao A
A A W A"
n "HH  Jd é
3 "HH (OF)
n QA" Shandong Swan USA,Inc.”
n H QN
QAN
H QAN
Ma A 8 ‘QAN~ 2018 6
Ina A "HH QA
ee % Q QAN 1
ée’ % 0 noo ]
é n H QAN I
* T ax bi
2018 1 1 2018 6 30
n H_
5l i H
H a
0
4 o £ 8 a 0
3 10 s ©~
a 1o "H .3
HH H I
H
2 ¢ Y 2 7
€6 f
A y 2Q
w
. N A t *
v 2]
JUN |2

4/112




2018

QN Y ¥ L
Ya QA g
QN e n H ’ QAN
QN e )
. Shandong Swan Cotton Industrial Machinery Stock
QAN J
Co.,Ltd.
QA J A Swan Cotton Machinery
QA IOXK )
y a X
Y, i ny k3
J A T .
’ ] n 994 ’ ] n 994
0531-58675810 0531-58675810
0531-58675810 0531-58675810
Y swan@sdmj.com.cn swan@sdmj.com.cn
ba a y
QN A 2] n 997
QN A 250032
QN3 7Q : 2] n 997
QN3 7Q 250032
QA www.sdmj.com.cn
=Y swan@sdmj.com.cn
T a a
a g 4 a ¥
QA =Y e n ad noa n a o
€ WWWw.sse.com.cn
QA ) QA »
T a a
ya QA Q
H 3 Noom
A 2 H 603029 /
Qa ¢ Q
G Sa
La QAY L

5/112




2018

~

- ic)
° " (%)
vyv3 QA n H 698,601,916.39 | 711,318,819.21 -1.79
H 932,136,517.09 | 937,861,012.33 -0.61
y) V¥ E
h 3 J
o |= _
y 16~ |2 A " (%)
o -0.07 -0.03 -133.33%
~ g ~ -0.07 -0.03 -133.33%
5 1 ! -0.15 -0.12 -25.00%
5 H K -0.97 -0.41 " 0563
- 4 H -1.95 -155 043 1
0
QNy . L
S Ga
h ol 2 " 7 QA H wa’ ~ CI O N
o A
©a & fi T 1O
G Sa
Ca
S Ga
A K
I w 2,421,142.96
N q] N [ a’ o
[ [ n6 QA HE 10O
A a y fi M 1,637,955.88
IE
w H M
H v QAN a H4A4 " H y M
M y: 3N HQi  hH
HHY
bl X H
ad g - v A H™ hij
g E
H - a 1
H Qi H H Qi " h 1
Y 81 HA H QN A
6 QN HE Y H
A QA HE Q dhnkE ~ H
HaH g H Qi " h |} -
JU4 H HaHy g Ak
H




2018

4,107,800.00

HQi  hd

T|E

-79,339.14

-1,224,395.06

6,863,164.64

7/112




2018

b QAN E
Ya QAN yY ¥ uka 1 H Q
"Y QAN yY ¥ HE q
QAY H En a0 1 Ja H A 7 ad> QAYy H
11 n Q Y Tte y T Y a
o) y T o AQA A H " ky A a
y a I I a a a 'a Q 110 y ok L-
" k m E @ A
Ty T QA
‘ \ J VT QA L @ aq H M -
q m O Jea a a b A
H "QANY v ’ H " A 1 n H H,A
H oy vy 6 " a AT "a  d " a
SV M T e a= qh
A
"QAYy H oo ny a nol AQA
L TTw o oakaY nyeE w ) - A
v ~ A
b H q
) . 2012 ¢ 863 QAN Hi 17 QA H MK 8
H” 1 3 n*C35AQAN ¥ wn En 3 4 Ja H v
Y X 8 He "HA a a x 8 10 1 S H T
“C3577" ~ ¥ J a 9 a'Hu A A
&K N7 ey I E 8 v @y “o
o Ty H JTom oy v T - ) Vig Va
v a v Jd4 A
la H ) v
W oa @ 3  HI W "c # € W A
u o, T n a Y v
W™ b H WA 4 JU H o my” Y @A 2014
T i ey e = 1
o A2017 4 L 4 eéy Hy W "HH

8/112



2018

Hd w 1~ JU " v
d w3500by” Y I HJ OH W
2a H
3 a H
E Ay v 2 6 n
"6 8 n H NI "9
LA
3a I
N A HH a a k
onm'Ho O J A )
* 3. | A
QA e T, E” 7
o 1 Ja H FA
va =~ aQAy H Jy «
G Sa
ba = & T Fl
S Ga
Y- X O
QN w H T Q@ 12 140 m
ay a T I a a a 'a
E* k m E @ AQN
Ha A 2018 6 30 QAH
8 ' QAN41Ee QANQM Jdoox 17 T
NGB 1 u A 18 A
2018 6 30 " QA °  BAAX adb
1™ 19%™ € 33 %"
Y H a X H [ @ H N
T YT H 1k F. O
QN a’l 8 - 1
H" A Ha 8 A “JustIn Time’f
L H E AJug Vv Ty
A
b !
QN 'w va [ -ad L» -
a Y HW “58" kT T g

a n 1o, H
e A a J e A
i H H
H Ty
Y mw H A
a H T JuA
H# y I
H H3Y ¢ a 7l
H “ 4 kY a A
Q 4110 Yy H
a 869 V
3 -
X 61 X 1 'y
" gemd k
41 JU3 TOKA QA : a
Fd A
as a G y A
vV H d ak A '
N ko) - ) N Y
@ E -
N @ “y a



2018 h

@ aw A£ad Aa "*58” k ~  Saley aSparepart = k  aSending
a Service 4 9 kaSurveyg A " @365 & A E g
500Q Jud 24 Ly &”An ky g A% a a
E EA
- - O
QA "l a & H “ A a H ay 1 EE
@“ 7 TFE QAH ’ 0 T 3
8 H "HY O a A E” nma A ®
va Vag V E @ k A

10/112



2018

o 6f
Ya Q 61
2018 & Oon  w 6 A 1" 2018 &
e A y 2018 5 v 2018 ®
4,900.1by~ " 1.6% ¢ & n 3,457by " 2.2%
n824.4by” 7  83% (O m537.3by” T 123%A &
e "0 v A eAs H a o
- ) AA - N
- 3 ' Q 0 v Q w Y A~
fi - T i N " A
6 4 7 2017 Ju K F HH™ 3 Qi
v 8 N HH A U Yy vy Le
\ - Y QA A
R 0¥ 18 A 0" 4 F H A
1a aa
QAT T 3 Ju1Q e v
Al B Y Y 4 kajinil H H
N A
2a9 o | "
Y QA b H™ O " QN
4 4 vag V T QN HQYV H 14
| Y 7 Q J L NI "H
* - F T T A S en N
1 A
33 -
QAng J'H Yy 2018 5 & A HH QA A
y 0~ A A a 0 3 QAN
NI A" H i 2" H to A A
4a5 @ T Y
T QNG E v E ’ fi
Ve Y a A

117112



2018

¥)y w bk
1a Q |k
1 DK
3 J bR W
H 77,845,140.41 | 84,370,021.25 -7.73
H 50,563,317.69 | 55,962,830.51 -9.65

127112




2018

3
) 3
C] H N| a
H R R ||_ R
. o I
% %
i T QN
8,442,000.00 0.91 | 44,189,700.00 | 4.71 -80.90 81 8§
§ ¥ T QN
29,016,822.76 311| 379834499 | 041 663937
-—Il
lebIH 71,056,781.60 7.62 | 102,017,110.34 | 10.88| -30.35 Z; |
49,625,310.03 532 | 29,952,060.69 | 3.19 65.68 | 7
ﬂ
g y §
1,017,035.37 0.11| 10,024,233.71| 1.07 -89.85 | h H
y Yy a
& o 1,474,955.88 016 | 294991176 | 031| -50.00| , .
I a o =
w
€ bl y ) i
y 373,767.10 0.04 270,338.17 0.03 38.26 g
1T
y X
i 3,536,284.20 038 | 169877871| 0.8| 108173 .
€ bl
T QN 60% - & wQA y - F a
noouf A
2a B y HY o«
) Ga
h Jd o\
H 22.830,357.26 A H
3a & bl
G Sa
()

137112




2018

147112

M) H
G Sa
Q)y A QA
S Ga
£ 1 COX " ~
oy e O .o
%
vV "HH
3 da H 4 a
" a g 10,000,000.00 100 | 73,095,577.26 | 27,072,037.10 | -1,217,605.32
: H a 1H
L
H ! a £a
. 10,000,000.00 100 | 17,208,970.31 | 10,288,920.65 | -191,639.03
:‘a... 1l 1,000 T 100 | 7,659,745.17 | 7,41509506 | 601,134.83
il
47 A HH a
y a' a
1o H , 5,000,000.00 80 | 1,858,481.02 | -113,995.58 -88,027.90
1 ¢
./1
:Z‘ § 4,000,000.00 51| 3,602,017.88 | 3,524,610.01 47,115.63
"H H Ja
"H a™™ H
‘ q " 5,000,000.00 60 | 34,162,569.65 | 4,580,061.04 | -397,389.17
u)an s VVE «q
G Sa
y at bl Y
) 1 oy T T4 omX 63 J J J
.1
S Ga
a V & ° PN a A -
T A 1y 7 mXx 3693 U J J A
(y)A
S Ga
1A HH J
2014  ~ N y y 2017
v - 2017—2019 n f 18,600
T yvdq H - Ty 2 " Nna o



2018

An 1 10 H a Jy#, H a_ Ana
Jy W Ty QA H F A
24 H3IO
8 H62I0 H gC) Hy a HAA
3 K oY 5 ~HA QA H \ yoom -
3V 6 QAN 8 ICIR I -
3V y 3 QA H H A
8 HIO ¥ 3 ~H T 2014 N y - '
v’ 7 " H "6 ' ||- N T " H o ~
4 - a ~ a T H to
T QN 10 A
3aH 4
QAN TU gl 4 Jda H MYyH H ¥ Y 4y
19 AQAH Y H 10 Qo A
4a L
y 8 H H H M “H £ h N
H wH aHy H to 7 QA
M v QA v d y 3
a a’ QN H H H ’ QA
L 4 ~ QA IF YK J A QA ~  F H ’
TE A J . oan 6 NI QN H a
A
53 1 X
4 F @ 8 Ho L 3y" 3 H K H K £ 7 QA
¥ 1 dA b % “n QA a a 3 i
F T id | FJU QAN H
A e QN H E v ¢ X A
%° a 2 XX A
(b)E B Y
Ga
18QAN O QA 3IH n Y QNEQy QNG QA

157112



2018

/1 t

T 2016-017"° m

16 /112

)

"HH

N



2018

l.l
Ya n . y
1 . o -
www.sse.com.ci Q"
2017 n 2018 4 20 1t 2018.023" 2018 4 21
n ., «
Sa
vya | Q
V) I angQ
1] !
10 ~ 0
10 iy o - 0
10 " 0
T Q Q «a
ba Y q
Y) QA a na’Q a X Ju4 QN Q T& [
a
S Ga
.4
y i [ 4 4
L1
oy
€ E VM
(o] QN3 3
0 k 1 369
a
Q
Q ¢ bl A 2 . 2
Q
0 uaé
0 a M 3 G
a eaa
0 '
Q g bl k 4 QN3 3
b a
5 '
Q & bl 5 QA3 3
b a
(o] . Y~ QNS 3
Q | &Y Y1a 6 b &

177112




2018

187112

./]
1 [ [ a
& L
- oy
£ EV ,
QA
Y.
~a
)T(G
1 & Bl
).KG
k 3
8
Q a
ko) H k 7 a
T 8
3 b
I' QAn fi Jeé a Q. Q K nH
2 3 363 & a B1 K QN'Q
N “$a QN ’ .3 QA Ay & -
a ey QA gy " S - a Q a \
- n H T o T QA3 463 G QA
205 H - T a Q J \
a - nH T o ey J 3 163
ey - QA IF 693
2 QA 3 yu a’ A0 Ko H
" QA mQAN 23 10% 100% " a®ey o
" Y3 mbaH QA" Y c/uQ A A T H oW
Qy n 4 JIFp @ - a n MWEA N
i QA v < QAN v QA
A
3 e QA a * QA 25%
v A & a * QA CX
Ay @ v a ey QN2 4 63 & QN 205 H
@y - 3 163 ey d T X QAN
I 63 A
4 QN3 b & ' ey H QN o - QA T
Q3 1203 8 A H JU & a n
i & QN JU QA - ' y QA y




2018

H ' a vy ‘ maonN 2% : 1Qas
a a g T An QAN 10a H ' vy QA y
H QN I a A C] T T EdaiA
QA A
. A 493 g ot at QA
205 H "V ey y " H o
A 423 v 3 609 & V3 H Ju
a n 1 € Bl QAN Ju QAN N a
QA y " H™ N ' a i
QA 3% Mt , 1Qs & a T A T E
1 ' maQn 3% Ny 493 v
v n H ) QN QN A
0 | v £ 423 eEE T fQNA
6 y ) F & I ¢Ju T A
5 Q o |F 3 Y QN n 8
k Ao y QAN A 1 n k Ao y
QN 7 ’ MmQA 3% Y o F ° T QA
~ aH & A Y 8 " ¢E “ H n - 4yaH
dc/uQ A
QA 3 - Q3 120 3 & % ' v
n Y QAN Ju QAN A ) " - ' a
Yy H a vy mQA
2% noe H a n 1 ¢ An QN
105 H ‘ y QA y " H QN
Iooa A 3 “daA QN A
QA 1A 493 v “a' QA
205 H "V ey y " H A
43 v T3 603 a” QA H JU & A
n 1 &6 QN Ju QN - " a y QA
Yy H™ N a n k A9 A Yy
MmQN 3% Mt , 1Qs & a QA A QN
T n k A2 A m mQAN 3%NyY d23
- n H ) QN Y Yia QA
Y ~a ° A E B % QA A

19/112



2018

QA n Q 4 2 o a
a Jva 1¢mad p o QA 8 v T
N v JUIO '
14 alt QA a EEM
S 27 JQN | SR LT | :
ko) a Jya 1¢6lad QA 8 Y
A a QN A Qa9 A
6 23 v 3y QA n & XK
kA9 A QN A a vy QA A
o n k Ao A 41QA QN T mQN
3%° Y O F Tk QA ’ 4 1209
a H u & QN Ju QN A
K v Ju ' H (01, I " a y QA y
H™ oy F aey QA3 | ‘ E ) ¥ QA
20%3 a y 30% , 4/ Qs 4 a " '
An QN 103 H ‘ y QA y " H
QA Ioa A ) Y kdaAr QA T A
o F ° v VM3 "EE T QA
FooX 4 I ¢ Ju " A
T €3 - TA4¢0 T H T
VEB 16 AH TTQ QANA" H &b E” 6
A 1w b 6 3 a An TA
2 3 7 d a, 6 C e 1 8 8
1¢ 10 H JU €6l H™ JUKO * 8 ¢B H” a 6
Ha A 1HE w 31a 6 yY A 1HE
QAN ar QA “a e & a a TFoa a
| 6 HkE d T nwka " na g1 oL
H ad HE TA
-3 8 &bl H 4 ay 6bIXAD
6 H A ko) a H Iy & H A
S g ¢ - y € H HkE -
G 8 ¢GH H ab 1y HoE T 1 6
1 H H EH T - q 6 © 8 ¢ B H " na
JUtO 6 ) T"1"m H T A T H " 2m

20/112



2018

T A T wb 3 T
0 b ' 5 ¢ bl
- 5 q
~ 6" y
a ¢ Bl A A
Y N2 1y v
16 ko) A
~ 8~ 3 ~
4 aA 8
a a . Yy b Q
a Yy k a
G Sa
y kE a
G Sa
QN Y E I fi oL
G Sa
QAN 2 T e E T A
G Sa
4ya H QY
G Sa
Qa aq Y
G T QA aqg Y S
V) aq v i Q 3
G Sa

QA

21/112

1€

>,’ >

3a+dn

H



2018

22/112

) i Q aq Q
Ga
b
a -
g “ (q“l' (q .
(q ) _'1 (q n
- Q
g
n H h QA " " h QA 30 bi
QA 30bT A 30001 1 - A
QN




2018

(
@ | % q q )
) (q ) o ) A (q ) 1 " @
g g
éQy A , . = .
S , : Qi 3344 | f L B a fan 33.44
i 2016-040" 5
é TQ¥ "1 a 7 > R 3
QA 62.00 | i " L e A L PV
 2016.080" At 7 2017-004
e Qy Ty " f 5bi1° 1
Q1T QA 20.00 | 1 n M 16bi y 2017 12 31 .
i 2016-040" mi A
é TQ¥ "1 a 7 > R 3
Q Ira 6200 | T d - en 52¥'r 216-057” 20 40 BT
i 2016-040"
A " QA & T f QA 116
. 116. . R
QN 1165 b1 6.00) 1 n BT 4 ¢ WL
" QA "a o f QA 45 b
45BT § 45.00 1 d T4 28.22 b
H a - , o= _ -
n QN u " a y" @ N
A T | 335.23 b1 335231 1 & 5 M 335.23b7 47 ©
hl
h QAN "a T f QA 80 b .
, . 80.00 | { . _ &
QN QA 80bi A £
A - QA ToowT 52 bl &)
T QA 62bT 62.001 1 2017 12 20 mj

23/112




2018

2 h
\

2 h
\

P |

2. th (> h
N N

-
N

(q
(q ) ) A (q ) 4
h " §F VT 380.78bi1
518.78 b1 518.78 uo 138 b1 A
h QA a = SQNA 735
735 bl 73.50 bi P
h QAN a = S\u 29 b
- 29.00 “ .
h QA "a T " a T a
62 b1 62.00 1 g\ 62 b1 4~ A
Ty 2017 S 2b
" QA ®w |17y 2018 1 mS 3bi~
¥ 60.00 . e
60 b1 ! y6 m$ 30b7"12 m
S 25bi
- , H a y b~
Q A . . .
- 1,158.46 | i 5 . - FQ
1,158.45 b1 A 1,158.457 A
h Q N - "o - SV 49 b
49BT 49.00 | i y a - -
h QN Ty 2018 5 30
40 b1 40.00 | 1 m o f M 40bT A
ke u"‘ w . " d = ¥ " d - a
235.60 b1 23560 11 vy ¢ Fu 23560 b1 1~ A

24 /112

—
>




2018

(b) £ Bl
G Sa
a3 QA41¢ Ya Ya % a na 8 %A
G Sa
wa = aQAA4e na 8% g «
G Sa
caQA T - AL a4e
¥Y) @ Ly iQ 3 A Jy
G Sa
vy) 1 1 L q

L«
G Sa
€ bl ]
G Sa

.«
G Sa
¢ bl 1'-,
G Sa
~a v
(

25/112



2018

26/112

x s
Q ) . 5
ol |y H A
Q H Q 0 H g Ut Q H o
(%)
\
n y QN B | ® A 0
218. 77
Ly QA QN 5 339,218.35 6
n Kk "H| QA ® A ko]
" an QN 5 323,662.25 6.46
m "HH QN O ) A ko)
48 QN 5 4,008,903.80 79.96
y / / | 5,013,402.83| 100.00(/ |/ /
a
3 H QN & QN H6Q
0y J H EAD mab
A
(Y) H a s QY
13 i Q 3 A Jy Y
G Sa
23 iQ “n Jy Y
S Ga
QAy 2017 10 EY 1 oW 157 A \y 201-218 ~
"0 2,611.65Y Ju4~ 1401 a1412 -~ Q 494.17Y H n v
€ E & QAN Qy Ha O H QT i 2017-038" aé Q
N Qy Ha 0 H Q1T QA i 2017-055" aé QA Qy
H Q H Q" 1" i 2018-001" A QN6 n é
FOoAAd “Yam 1,376.36 b1 y ~ 1~ 3 Jub§ n y 2018
6 as f f @M HYH 750 b1 4 626.36 b1 ~ £ & f
@¥mM HH A
3| Q Y
G Sa
44 AH - T @ H q
G Sa
(b) QA Ty
13 iQ 3 A Jy Y
G Sa




2018

~ Ya Ad4E

2016 6 24 °
) [2016]
~ w4001 43,273
v ko))

QANa n

Q1" Q N

G Sa

a a
Y) ¥ q Q
G Sa

o]
=<

a
Q" 3 Jy

a

9N~ -

1 60% SA

QA A¢E

2016-021" A vy

T E Q

27/

Jy Y
Y
Jy Y
6 n é
e
5 - - .
QNd X% n

QA" 1 QAN y 2010

e Qyaon T w

2]

N4e QA

112

n

k

4

G AAT
EY ¥ An
268 b1 Iy A
QANa n

5"

G A

JY ¥m S



2018

) " A3 QA qd «
S Ga
QAN 4 QN a vy d Q £ QANY =Y 10)
13 9
trr a
QN H ¥ A NEY wnv-
Yy 1 e fi 1° GB18918-2002Y A A4 A
t a
QN H eH y - a a a a 1
A
-~y I CO v V3 . i ’
H Y A N é e ~ i
" GB16194-1996~ A
QN AQ ba 1 i £y h A 1 A n a
T Yy ay A 15ma A G 0.4m '
a - § b 1 16m A&  0.8m
A3 A  h a -
v a y fi 1 (GB16297-1996)
y QA
A a
QA y 7 ar - a a. T Ju4 a a A
AQA a " 1 v
& H H fil ~ GB12348-2008" 2 fi A
4 E a
QN H e H ~ ¥ a ~ HW12-900-252-12 " [ € a
~ HW09-900-006-09"a G "~ HW09-900-007-09™ & "~ HWA49-900-039-49"
AQN 2 -~ é- y 8 {1 GB18596-2001" y a
- g - d )3 A
y i o a v a ' 4 AQN e 10
a a 1 H 10) A H HA A Y
a ! : & 1 ~ A
2a a
QA a a U4 E - - &)
I £AA Y A

28/112



2018

33 J Y

Y J Y O J Y Jd 4 A
o) - AQN a” “ nya ny- oy
QN 8 eé A Y A I~ qy
b) " E3 QA a \
G Sa
() @ a @ Jy g
G Sa

ya ¢ 6l Y
Y)639Yy, i a, n 4 JYy
G Sa
v) = ad . aa a\
G Sa
(b) ¢ Bl
G Sa

29/112



2018

Q U4 n «q
ya | a
) NI
B "N} e
T4 QA 1 4 JVA
22 " U | «a
G Sa
- U | J J a H L -
G Sa
4a QAN n n € bIQ
G Sa
) VI«
G Sa
vya n aq
V) n
h n () 13,965
h a o n - a
) - 0l nam J n- n- a
£
m ) n Q
ni Td R A « o
R T i (%)
- . .
0” ) / 56,814,540 | 60.87 | 54,814,540 9,150,000 | 2 X
A
A 207,800 | 9,412,200 | 10.08 ol & 5K
H( 4.)
n 378,000 | 0.40 ol & ™
377,500 | 0.40 ol & ™
HTL 375,700 375,700 | 0.40 ol & ™
t -15,000 245000 | 0.26 ol & ™
200,000 | 0.21 o| & ™
"I 157,000 157,000 | 0.17 0| & ™
a 156,800 156,800 | 0.17 o| & ™
M H 137,000 | 0.15 0| & ™
m T ooon a
.11
nl
A A H ( A ) 9,412,200 | 9,412,200
n 378,000 | % 378,000
377,500 | % 377,500
HT 375,700 | % 375,700

30/112




2018

T 245,000 | 245,000
200,000 | % 200,000
'l 157,000 | % 157,000
& 156,800 | X 156,800
M H 137,000 | X 137,000
- 135,700 | X 135,700
3 na T vy IF QA 3 n3 i Q Q yés QA
3 1 y [ % A
a n -
a
m n 4
S Ga
El
13 H
o
) nJ 13
13 H )
> 3
n x Ao A 56,814,540 | 2019 4 27
363
nQ Q vy I a
(b) Yy X momi104 n
G Sa
ba n 8 q
G Sa

31/112




2018

32/112



2018

w Ya Ya
ya | «
Y) "4 7 & " vya Yy *°
G Sa
(y) Ya Ya T @ ¢
G Sa
yaQAa Ya va U o«
S Ga
J
E
E
QAN Ya Ya ®° J b«
S Ga
QANV  E | ) y 2018
QN Yao AQANy 2018 1 30
QN k C¢E eQNnQy Ek
2018-002° A
bacg¢ bl
G Sa

33/112




2018

QA gn

34/112

Q

Q



2018

ya
G Sa
va &k
A H
2018 6
8 A n H QN
K
M T M
E w
141,225,096.65 148,346,203.62
f
UQi " h 3ed | oo
H
H
8,442,000.00 44,189,700.00
195,360,980.67 186,338,421.82
f 29,016,822.76 3,798,344.99
q
T q
[ A
£ bl 2,761,349.70 2,246,678.08
Fw H
156,154,356.44 128,034,446.27
H
y &i E =~
gl | oH 71,056,781.60 102,017,110.34
w4 604,017,387.82 614,970,905.12
E w
J 4
d kK H
|
H 43,465,459.69 45,075,225.97
H 189,325,659.51 181,719,585.02
525,485.49
H
H H
H
H 81,243,874.79 82,221,629.87
N

35/112




2018

H 13,558,649.79 13,873,666.35
¢ bl I w
I w4 328,119,129.27 322,890,107.21
H 932,136,517.09 937,861,012.33
I &
B
Jé B
0 A AH
o
Qi h o 3Ed oo
g
g
f
§ 90,059,629.75 106,610,158.93
49,625,310.03 29,952,069.69
H
f 10
f 9,151,571.59 12,482,046.37
H 1,017,035.37 10,024,233.71
=
P
E Bl § 10,463,920.08 10,819,100.15
f1 d
d 440
A ofF° 00
’%‘ n
9
y &l e
to | @ 1,474,955.88 2,949,911.76
I g 4 161,792,422.70 172,837,520.61
[
B -
Fan
ce' |
9
f
§
K f 16,200,000.00
g
52,005,893.80 52,005,893.80
g
I
I g 4 68,205,893.80 52,005,893.80
g / 229,998,316.50 224,843,414.41

36/112




2018

M T M
93,340,000.00 93,340,000.00
& bl ¢
e’ "I
g
Q 220,775,123.75 220,775,123.75
EBl A 373,767.10 270,338.17
Xy 12,507,295.36 11,977,739.69
M'Q 39,785,322.79 39,785,322.79
Y A
[ 331,820,407.39 345,170,294.81
y QA 698,601,916.39 711,318,819.21
n 3,536,284.20 1,698,778.71
702,138,200.59 713,017,597.92
g 932,136,517.09 937,861,012.33
30X 2 X' e
QN H @
2018 6 30
8" &£: n QN
K
M T M
I w

37/112




2018

M T M
H
H H
H
H 72,753,281.81 73,616,792.69
Ni
H 13,260,367.57 13,371,774.35
£ bl =
I w4 307,916,042.33 311,746,667.56
H 915,973,479.44 920,868,422.80
I &
B
it h s el |
9
g
f
§ 80,975,088.21 95,560,351.37
47,599,395.53 26,425,892.30
f 7,601,464.17 11,227,291.21
H 823,616.65 9,598,517.71
=
P
E Bl § 16,944,616.27 19,155,182.86
g
y &1 I s
g I g 1,474,955.88 2,949,911.76
I g4 155,419,136.71 164,917,147.21
I g
B
Fan
e’ |
g
f
f
X f 16,200,000.00
g

38/112

52,005,893.80




2018

M T M
g
Q 218,708,115.08 218,708,115.08
Ebl A
X Yy 9,574,586.05 9,213,102.76
M 'Q 39,785,322.79 39,785,322.79
T 330,940,425.01 342,898,841.16
A 692,348,448.93 703,945,381.79
o} 915,973,479.44 920,868,422.80
3 OX y 2 X' X'
4 -
2018 1—6
K
N C JIN
Yya H ) 77,845,140.41 84,370,021.25
Ee' H 77,845,140.41 84,370,021.25
- w
q
1o A
vya H 91,431,578.25 98,683,893.57
geé' H 50,563,317.69 55,962,830.51
1o
q
£
Md 440
O -
I q
1 3 2,496,512.65 3,015,188.19
10,250,591.98 9,502,724.89
27,382,207.48 24,390,092.35
k -852,459.06 -707,683.16
H™ h 1,591,407.51 6,520,740.79
3" Qi " hJ | ° 1
- J VR I 1,822,377.37 1,181,877.50
g e’ “H A H
H - U n o 2,421,142.96 -138,947.89
o) - J VR I
€ bl
ba w~ ~ X A " -9,342,917.51 | -13,270,942.71
7' H ) 1,637,955.88 9,505,799.56
_te Eow -
"' H 79,265.13 4,651.81
Ee’ E =
a’ ~ X U N -7,784,226.76 -3,769,794.96
T -814,664.75 -939,736.29

39/112




2018

N c N
ya'~ "~ X Jueno - -6,969,562.01 -2,830,058.67
- T
1. D SR | VR I -6,969,562.01 -2,830,058.67
2. D SR | VR I
" v- I
1. y QA - -6,816,087.42 -2,926,695.14
2. n -153,474.59 96,636.47
Qacb A 1 103,428.93 -129,072.33
QN gEb A A 103,428.93 -129,072.33
S YT Jula i S,
1 u ., 8 7 H
J |
2 o Ea I
£ bl em
Sy T Jud X EB A 103,428.93 -129,072.33
1. O & U A i
€ bl emM
2.4k H'QT " hi |
3 i 1 ndKk
H
4. i
5. E 103,428.93 -129,072.33
6.£ bl
Y n €6 /A A
ha -6,866,133.08 -2,959,131.00
y QA Y -6,712,658.49 -3,055,767.47
v n Y -153,474.59 96,636.47
S y” (A -0.07 -0.03
oy (A -0.07 -0.03
J dY 810 H/ v A m T omt 01,92 A
T nt 0T A
3 OX' y o) X' e
QN "~
2018 1—6
Y. i K
J c I
Ya H o 67,671,123.50 | 73,796,471.15
"' H 45,440,484.21 | 52,125,385.25
1 9 1,933,670.70 2,531,150.66
10,189,079.94 9,318,539.61
21,587,833.32 | 19,068,095.69
L -854,423.80 -712,546.24
H™ h 1,478,995.07 6,634,169.57
3" Qi " hy | v N ot
- U n ot 1,822,377.37 1,181,877.50
¢ e H A " H

40/ 112




2018

J 3 d
H ) Jueon 2,468,366.7 -138,947.89
£ bl
ya v S X Juton - -7,813,771.87 | -14,125,393.78
5' H o) 1,574,955.88 | 9,338,932 .89
_te v
"' H 79,265.13 4,487.63
¢ e (S
ba~ "X Juen -6,318,081.12 | -4,790,948.52
T -893,464.97 -944,650.00
a’ "~ "~ X nen - -5,424,616.15 | -3,846,298.52
1. Y L -5,424,616.15 | -3,846,298.52
2 X N
yaehb A A
S Y /ula 1 EBl A
1. J , g H
v
2. O £ a )
£ Bl em
Ty T Jud I ¢ bl
1. 0 £ U f
te A ém )
2.4k HQi " hd |
3. I ok
H
4. f
5. E
6.£ bl
Qa A -5,424,616.15 | -3,846,298.52
La '
" y” ars)
A i/
3% y ) * ' "
Y
2018 1—6
&1 CoxK
J 3
Ya [ ‘
a kfk g 89,271,263.90 | 75,000,270.08
A H gl
le B 7
1€ bl w 7
PMd Add W
LA nk
d y 1 1
JUQi " h 3ed | oo
H' 7

41/112




J IR
M a 10
W 5l
HE Cq
|
| £EI6 I @ 19,742,818.12 3,234,910.55
| ) 109,014,082.02 | 78,235,180.63
f a JFE g 86,947,923.77 | 54,738,810.21
A |
e AH 7
fMd AAd §
| a 1o
Fd-
f JuA n f 30,456,854.58 | 24,817,506.01
foA 11,965,810.25 7,525,913.58
f¢€66 I @ 13,901,270.38 | 17,446,289.19
8 143,271,858.98 | 104,528,518.99
|1 -34,257,776.96 | -26,293,338.36
ya En '
i 430,000,000.00 | 180,000,000.00
v 1 1,931,720.01 1,272,328.78
Ha HoE 10,216,254.46 40,000.00
QN1¢&B1 H & 1
| £ 616 I @
s o) 442,147,974.47 | 181,312,328.78
na noEd 15,516,272.50 | 2,738,214.36
§ 390,000,000.00 |  60,000,000.00
|
v QA1EB H & § 2,985,453.49
§f £ 66 I @
s 408,501,725.99 | 62,738,214.36
I 33,646,248.48 | 118,574,114.42
ba En ‘
0 f
ge' QAD n
M BT
iogn T
| £ 616 I
I A
S gk ¥
I " ac Sg - § 6,533,800.00 8,493,940.00
e’ QAN ¥ n
f £ EIO6 I @ 500,000.00
| 6,533,800.00 8,993,940.00
| v -6,533,800.00 |  -8,993,940.00
a | 4 ’ 24,221.51 -21,139.24

42/112




2018

J IR
4 a 1 ’ 3 -7,121,106.97 |  83,265,696.82
7" 1 4 148,346,203.62 | 137,885,461.63
Qa 1 "M 141,225,096.65 | 221,151,158.45
3 X' 2 X X'
QA
2018 1—6
£ K
J IR
ya ]
a k£k g 78,416,946.37 60,612,883.84
|
| £ 616 I 17,979,991.41 5,656,531.77
s o) 96,396,937.78 66,269,415.61
f a JFE 62,453,481.88 43,102,944.62
f JuA n f 24,716,383.27 18,676,004.72
f A 10,842,956.61 6,373,342.07
f £ 66 s 49,013,849.10 31,530,708.79
I 147,026,670.86 99,683,000.20
I H -50,629,733.08 -33,413,584.59
ya En
i 430,000,000.00 180,000,000.00
v 7 1,931,720.01 1,272,328.78
na . " 10,148,254.46 40,000.00
QN1¢&B1 HS & 1
[ £ 66 s
s o) 442,079,974.47 181,312,328.78
Ha °! nod 1,399,911.20 2,100,279.36
§ 392,986,470.13 60,000,000.00
v QN41EBl H E §
f£E6 s
8 394,386,381.33 62,100,279.36
|4 47,693,593.14 119,212,049.42
ba Fn
0 T
M BT
49" T
[ £ 66 s
I &
S gtk ¢
f - Sy f 6,533,800.00 8,493,940.00
f £ E6 It 500,000.00
| 6,533,800.00 8,993,940.00
| -6,533,800.00 -8,993,940.00
a 4

43/112




2018

N

9

-9,469,939.94

76,804,524.83

140,033,609.13

133,058,233.85

130,563,669.19

209,862,758.68

<

44 /112

)-k t




2018

A J
2018 1—6
£ K
y QA
£ bl
n
. A
. Q e/ X oy M'Q 1 B
€
_| Bl
g

Yaoa M 93,340,000.00 220,775,123.75 270,338.17 | 11,977,739.69 | 39.785322.79 345170,294.81 | 1,698,778.71 | 713.017,597.92
7' . N

m

Y 810 H

€ bl
vy a T M 93,340,000.00 220,775,123.75 270,338.17 | 11,977,739.69 | 39,785,322.79 345170,294.81 | 1,698,778.71 | 713.017,597.92
ba o ,,A\J “,, . 103,428.93 520,555.67 -13,349,887.42 | 1,837,505.49 | -10,879,397.33
Y-S 103,428.93 -6,816,087.42 | -153,474.59 -6,866,133.08

v © 1,990,080.08 1,990,980.08
1 n o
2 ¢ bl I3
w

3 w
4 & B 1,990,980.08 1,990,980.08
bt -6,533,800.00 -6,533,800.00
T 4 mQ
7 Jy f
3 , : -6,533,800.00 -6,533,800.00
4 & B
- a

45/112




2018

46 /112

1 Q

2 M Q

3 M Q

4 ¢ bl

TY4yT Xy 529,555.67 529,555.67
1 v 861,576.97 861,576.97




2018

-8,493,940.00

-8,493,940.00

477112




2018

2 ¢ bl I3
3 f
4 € bl
" bT T % -6,533,800.00 -6,533,800.00
I v mMQ
2 -6,533,800.00 -6,533,800.00
3 £ bl
1 Q
2 MQ
3 M'Q X
4 € bl
Ty oKy 361,483.29 361,483.29
I v 667,550.53 667,550.53
2 G 306,067.24 306,067.24
QT E B
a M 93,340,000.00 218,708,115.08 9,574,586.05 | 39,785,322.79 | 330,940,425.01 692,348,448.93
3
£ bl 3 £ bl
"I 3 Q A Xy M Q [ %
bl

Yad M 93,340,000.00 218,708,115.08 8,406,101.38 | 38,617,506.78 | 340,882,437.05 | 699,954,160.29
1 . J

m

£ bl
y a T ™ 93,340,000.00 218,708,115.08 8,406,101.38 | 38,617,506.78 | 340,882,437.05 | 699,954,160.29
b 3 "
« e}‘n ~ |+ 434,542.17 -12,340,238.52 -11,905,696.35
tyYyT oA -3,846,298.52 -3,846,298.52
Tk o
1 n ow

48 /112




2018

2 ¢ bl
3 £
4 € bl
" bT T % -8,493,940.00 -8,493,940.00
1 v mMQ
2 ) -8,493,940.00 -8,493,940.00
3 ¢ bl
1 Q
2 M Q
3 M'Q
4 ¢ bl
Ty oKy 434,542.17 434,542.17
iy V) 652,585.12 652,585.12
2 G 218,042.95 218,042.95
" QT € Bl

a M 93,340,000.00 218,708,115.08 8,840,643.55 | 38,617,506.78 | 328,542,198.53 | 688,048,463.94

3 OX' 2 X' X'

49/112




2018

baQA q
1a QN «a
S Ga
n H ) QA" JUKO QN QA" y 2002 7 8 ° n
E 8 3 Q 3 E [2002]29 1 & Qy n H ) Q
A 1 nox ¢ [2002]30 N é n ) QAN 0/ :1 f/”
n k QANa n QN A&e€BT H XQAdA -
n A ) QN T H X% Y . g 3
91370000163042731AAQAN A mto W n 994 A 3 % A
2018 6 30 -~ QA 1 a KO
nJ R™ o
n x Ao A 56,814,540.00 60.87
Q. K 36,525,460.00 39.13
/ 93,340,000.00 100.00
QN X 8 HA
QA b oeed Q" aHmW 4 a dx 4 a
3 4 Ha a a a a4y H '
’ T a AHEA
QN n a vy Y, O a » a Je a Ltk a
, ax f A
2018 6 30 4 1 as o QN 3 QAN AJUtOn QA

507112



2018

o 3 5

i B

He K2
WwitERa =5 ) 15 412
ROERS
e
ERS TR
HEREE A — EHLHE
BRI
Rl WA 4 5 1
: & oEE
- H o 7 i
x B w A HESE W B B
i BN M b B BN BE B B e B R B SR W
B L 0 E B 2 B M AR R AR H & W N g
W e WO R W R % B OR RO OB OB & L
e LEET % m x w7 w L
E y 2018 8 27 QA Y., 1§ A
L
Ga
QA A E ' n H QA a 3 "HH
n QA" Shandong Swan USA,Inc.” a H
QA JuA AY 810 QN G
QN 6 QNA T @& i QN "
“wa A NI “‘Ca tLIyEE@ §
k 8
8
QAN k L mos A
N y Y -~ e " H, Afl 41 7
4 no n 8 A
Ga
[oF, I, 125 a QA FH
. 1, 1N
n t

51/112

=M

B Mok



2018

S Ga
QA H 8 £ E
i a a H T 4
a o A
13 “H, 0t
QN 8 L A7 H i
a n J Qg A
2a ,
QN Q11 1 12 31
3a H
S Ga
QNYy VY 7 H 6 H
[ a @ Ty
7 7 Hasq A
‘ ” 1 GA y
1 - QA H
m A Uy m H
4a . 3
QA A X A QN
E QA k @
5a AY 3810 AY 810 HA .
S Ga
QNon A N AY 8K HA e
8 ) A H
Q Q a a4’ °
AY 8K HA e Fod
h A/ no QA Fon f
ga- n Qi
8 H f HA = &
vA e Fod HQT " h°
v Food H QI h N “|
g Qi haJ/ Hod
A Y yA4 e Fod
H wA

52/112

3
a Y
@ QN aa
QAY H
Sl HAOD M
9 Tt 8
a -
A
s 1 A
£ [OF) 8
“Llag”~ A
i A
o] JUQT
1 Ha
e A 3
3 “A
A e
A Ha 1
Qi " h -
h’ MY W A



2018

6a / L 8
S Ga
QN 8 QN @/ E A
8 | E T QA6 QN ay QA
QN E A
Y/ ol & H a Mo - A 8 ¢JU A Q
) ea y QN JuA4 acb A 1 A e vy
n v g A E I n a n 3 v n ¢
Bl A 4 v n y - “ A
VAY 81K HA M QN ¢ A 1 WA
L A s A E C) E 0 R Y B
V E 8 8 y A
H 1 v AdY 3810 V3 v H A v N 8
T y L & AR H 1t Jd A4Y 810
Y3 - HA ~ 8 A N A 8 8 Ju
m ) 8 T Jua y QA A Ay 8
8 310 mo y W HA § @ QAU L e
A 3 H é o An o A H
h QA rA 3m VIR 3 6 QN
A vyAdY 8 3 A 3 Q ate A ¢ Bl
SRRV S A« O 1 A
Yy AY 8K HA M QAN QA s 3
WA L A 8 | L “JUF A A Ha g g
Qi hn QN L A
H 1 Ay 810 V3 v H A v v
8 T y E & AR H 1 Y
8 10 V3 v HA = 8 Ty fF o 3m F
- F Qi " h Qi h6¢ h W
"6 QO f 3m f 1 O ¢6B1 A Ju

537112



2018

a6/ T ¢ Bl JFoooF i v
y v , 79 HN | oH ST A

QN ab 8 alo | QAN T E e

6 M QA f / H 3

<

<
@)
QD
ol

<
p>2)

QA i VM b @ 8 - 8 £ ~
Y ¥aMm € b 8 Qi " h A W 6 YsM
Qi " h3 ~ 7V R VIV QA F A
H 3 O S TA4ar A6V QA
Q B A R 8 " A
QN H 1 QN b 8 i QN
b 8 A Y yY H N A H ony QN b
8 H "N T b 8 3m Yy 6 M
QN oy T E e me B A R S 8 y Wb
8 A
7a A I o Y
G Sa
83 1 ’ fi
’ H ~y VAR ba a1 ~a | a vy
" a’ hy | A
%23 Hk
S Ga
~ H
QN b H " X Ay H 0 v
H 0 n X ” H @n
H A Y H Bw X B H 0 v Vit “
© A
A2~ I=
H 0 e Ha g H § ’
O AR N T e @6 oy
)| AS H Yo B A e A
Y a6y _ ] A N
||_ ~ é' w

54 /112



2018

102 ¢
S Ga A
QN n EANL Y Y H gA
~ g "
1” HT a n
QA HT  RJUQT " h 3¢l oo
H a I a 14k H A
JUQT " h 3t o ™' H Hoo
mJuQi " h 3l | oo HA QA o} 3y H
ny H' H n a a ' Y e N
E A Y 17 3 QA B y/ '
v E°n - 3N ¢ ¢a y Lk dad €326
) 3¢8Q7 " ha A 3 Hf 3
3 A QAN A A 10" 3y £ 4 nJuQ
i h 3¢l b o H' 17U v y 3
ad kol ay a’ QA
; - € AJUQT " hn a 170 *°
oy o ¢ A& 0 ¢ A€
J” ¢ a gy Q 4 ¢éer O I n N
1 H g ¢ A €A H” Q
i oh 4 AQi" hd | wQi hd| H v B
o " ’ TE£QT T h6el 3 " A
Qi " hy | A
7 v f a 1 T3 QA F
f H A f - - M 1 v g
" h Ju4 H - v @ A
v e T N H A
- ‘ M 1 > " h Ju4 H - “ @
A
d Kk H” 1 mAdKk H™ Ju 1
ne bl H A He e 3¢Qi " ha A
£ Ju1 6 £ Hf £ H” A
' g Bl nQi " h d Qi h
Qi hy | owEe 4 Ay H Qi  h 1 * 7h

557112



2018

56 /112

H 6 L Qi " hy | © n
"N ® Qi " h | ® Ak gk
- T UM £ A 6 kK 3
T oom &) Ay e 3¢8Q7 ha
3 - A
H n
o "3y T¢I W H Ad T ’
Y3 QN 0y w 'y
QA qd H 30y )
H 8 A
# q H 30 y T3
3 @ H Q H” M gA
- H h> 6 I
A Qi " hu |} 3 @ A
. WoE e
13 A Qi h 1 T T N
Vo wEb A Qi " h |} 3 761 m
A
H ™ h 4
3t oo H © QAy H ¢ € bl
. wd T h “hi A
Hd T hoC @’ J )
h y "hp A H' h "3
N Y KoY " h ¢c/L T W A
Hd T hY ) Qi " hto G
A " h 1k gk ¢ - 4Qi" ha”s3
A4 Y Q " h c @ A
k ¢ T 4Qi hov 0 A
5
gr a g
A I Qi " h 3ed b @ g
3ed b oo a- " H 9
3¢l oo g- " Q0 A HT "



2018

~ A Qi h 1 Qi ohd | - Ju1 6 g
-7 ) A
& bl g A - - M 1 A
2" g
9 L T ; g mE T
QON6F %3 IV o} g~ 3 g6
g 14 Qad ~ g~ A g AQA
g o oA ) g - g t£Y 1A
’ 1 9 ny g A f "h6 f t 3
T® A
B H g Qi h
QN Juy H g Qi h” a y T T N
H g Qi " h” 3 3 47 3
a nh AQi  h G whf mba - y wh
v A H o} 3 Ty wh y wh
Q H o} N wh’ b wh Q H g a-
whA QA "6 y wh” 1'AG b whAQi  h
- Q7" h E ¢ B oh ® o A
113
1 - ’ i
S Ga
"o fi 500 b1 "
i ¢ h ey ¢ h -
f
2 9 A fi '
S Ga
=Y A | - f am f a ¢ bl
A U n g , 1 A
A aQ A UQ Q naog N Y
Y JU6 H Q nao 1A
/ A - 1
A I i
y Q y a
f
A a i
rer f i
S Ga
R (%) g bl R (%)
1 L~ 01 - 5

57/112




2018

R (%)

£

bl

R (%)

10

10

587112

30

30




2018

A

H

V)

aony

V)

v

o

AY

QA

8 1O

597112



2018

>

A - 1 - gl £ Ql
h 44 oy 4 h A £ T -
T M " A
1 - BI . J
3 hAg e M & * Juu
£A H H Qi hwn N QN 4 N
6 H A H3 a H R Y H I
V3 - A A
T hée o A
v i U el oo i
VA i R o A
f VM b @ T E QL 8 N 1 M
1k H Yam b QJ 8 3 Qi h6 h
3 ) A\ gb A -
6 .3 T H g A A
1 1 ) £ 8 7 1 Yam £
Q4 8 1 ) i " h ; @
” YaM Ao ’ 4 Ysmoa
£ Ql 8 3 - 1k H 0 )
h w YsM b 8 Qi h 6
h @ A
QN y T b A H a yVY H N Y H 1
A yry H L~ A H ony QA b 8 H
"n T v 3m Y Y -6
"h3 - meEB A b 8 AY Wb 8
15a H
(1) '
QA H' G a fi h 4 G
A A
QA H A A H G
h A ( o'

60/112



2018

G 40 25
20 4.75
16a H
(1) ’
S Ga
QA H 4 &€ JUO T H k + k3
v G Y " & h H A
H 6¢& 1Q - 4 © QANa3¢ d ¢c/U A
QA H a a agQ Jtba A
(2)
S Ga
20-30 5 4.75-3.17
10 5 9.50
8 5 11.88
3 Q 1¢ 5 5 19.00
y G H ) QA Ju
H A A
QN3 QA n QA" Shandong Swan USA, Inc.” f
QAN ta At b A
QNYy @ H G h il
N J" tom, 0 A
(3) ® H n a ’
G Sa
17a
S Ga
I 16 3 - I
" h H” - @ 1A H\V h
A
183 B
S Ga
J 4 v 1 U3 1 16 4
H a H B “ 4 aB Jd o a
mé H I 4G N - v’
H o Y H T 4G N m V' e 4 B

61/112




2018

w A A v H H e
33 ° mB V- H Hoo|
X B J B v I B ®
u A c/u V'Y B H
f Hoo9 o U Y B - v A
B 1 B A
194 H
G Sa
20a H
G Sa
21a H
n ac a’h
S Ga
QA H' G T TteT
§ Q ¢ on ; ) H-
h TnAd T haQi ~ Qi  h
8 104 & f n ¢ &k e H
1 Qi h " H A
G R "€ bl H
N b e I A
Q H A G H G 1
@ N JY tom, 0N A
3 - QN G a H G
2 a N )
S Ga
a N Ty w " a N
© A o) i BTty o thorT
neg 6 9¢ 1 " 2¢ H G
HH ) -t H H H
; H a ¢ ) 3 A
bl “Ju H Jd° FC H'" 57
Ho J Am A J a Jul
VRN H g 9" n J4 | 16
" H A
223 H™ h
S Ga

62/112

e ase
A
N W
X B
Y Yy
W
A4 T
’ Y
f H
astd
W
Y
A
N
H
r\3~
H,



2018

QANy

63/112

w

H a



2018

26a f
G Sa
27a. 1 a g ¢ bl €
G Sa
2884
S Ga
QA H oy wa kFE ©a H G ® w
Vi 1O
W' QA 3y a QA
q 6 a# 83
4 a Q - d © Ha Q N d il
® A
k+bk o QN FE o 4 a6+ Lt 0 ) 4
© QAatt J - +E o A4 g -~
“+ k4 1o T 0 +L o T
35 / k =|=I=' k=|=l= R S J N R ~
© k£ kHy a i n a N + k = T N
| S =|=I= k=|=l= 0" J =|=I= ' k=|=|=U
a 1 n a J + E © a T8 - J + E
@ " a k+E @A
H ® 6H o] - d ® QNa d -
H G ) A
@ € E "QANYy Y Y 3 H 6 HE ¢ @ Mtn
N Y4l Aan n
’ -t aQ a 3 g bIH N
lon o n - 13 - k ~ A
293 IF
M6 4 @ 04,
S Ga
6 H Q [k H W a 'y JUE B |- A
6 H Q [k a” Q H h " A6 H T
Eooow v Q He & A a f ©w A
IS |~ ") A Q4 © m a a
J v I 0 M ® H A
6 H I @ -~ HE 7 b a” Q
A6 H I @ |k~ ® H A

64 /112



2018

(2) 6 ko) [k o 4,
S Ga
6 Q [k 6 H Q
6 Q = vy S wui
0 )
0 - w a’
6" H (e F
A6 " H I @ |k~ ® H
303 H/ g
) Ga
QA H g
( ) A y y Jul
HA 'y 1 H
gA y a T ta (
H g 1 T a
H 0 i H g
A
QANTL 4 4
no H A
31a
(1) .
) Ga
QA H En A
QANowm a
A
QANowm a
A
(2) .
G Sa
323 ¢ 6 . n
G Sa
333 . A TN
(1) . \
G Sa
2 .oon o
G Sa

657112

, &

(03
(@]}



2018

343 & bl
G Sa
Qa
1a y 4
y 4 a
S Ga
N
o 3 Ll oa L g | 17%a 16%a 11%a 10%3 6%a
5%a 3%
7%
H 25%3a 20%3a 15%3a 10%
7 3%
gl 2%
ad H yE a
S Ga
VEJ "%
H ' QA 15%
H QA 25%
H " QN 25%
3 "HH QA 15%
n QN
" Shandong Swan USA,Inc.”
QA 20%
a A "HH QA 25%
oo QA" Shandong Swan USA,Inc.” ~ 151 39%
2a )
S Ga
QA" ~y 2016 12 15 n “a n a n
E a n E 4 J4 GR201637000950 H v & H
VAR T QA ~ 2016 15, H
- 3 A
QA3 QA 3 "HH QA” Y E oy 0 20160
36054 " f¢  Hn @ a 0 a L Uy o J
0 1 02011058 4 y ' mW "oA E Q
h 0 20120 120 “ E TQ¥ (b J TQ' H 'Q"‘ w oo t
2011 1 1 2020 12 31 ~ W Jué w L yn 1 é
HH my wnE 3¢ y oHE o 70%/L3 " H® T H Y
L Q A7 47 15% " H A

66/112




2018

QN3 QA QAN R 2015F 99 A “Q
v Y T H g E Q" 2015 61N«
k Qy y TwT e " H o) Q" e
T AT v 2015 10 1 2017 12 31 °
20b1 1 30bI " 0 30bT ~ 3 TR T 50%
&) T 20% H A
33 £ Bl
G Sa
La A k
1a
S Ga
Y. COX
M 1T M
41,993.25 19,590.75)
141,183,103.40 148,326,612.87
€ bl
y 141,225,096.65 148,346,203.62
g e 3,120,610.75 1,920,729.85
€ bl
2a JuQi ® h 3¢l H
G Sa
3a H
G Sa
4a
(1) [
S Ga
£ 1 ©OK
M 1T M
6 8,442,000.00 44,189,700.00
A 8,442,000.00 44,189,700.00
(2) QAN
G Sa
(3) QN 3t 3 H § 1 '
S Ga
£ 1 ©OK
6 9,717,700.00
A 9,717,700.00
(4) QA X &
G Sa
£ bl

67/112




2018 h
G Sa
5a
(1) i
S Ga
£ X
M Y
M fi M f
R R s h R R h
0, 0,
100.
5187,800.00 2.24| 5187,800.00/' %
226,575,184.86| 93.98| 31,214,204.19| 13.78| 195,360,980.67| 211,901,531.64| 91.37| 25,693,109.82|12.1| 186,208,421.82
3
14,516,356.84  6.02 14,516,356.84 100'8 14,816,356.84 6.39 14,686,356.84 99.1 130,000.00

2

68/112



2018

- M 1 f '
G Sa
Ae’ € bl f '
G Sa
(2) a fi a’
fi 1,567,845.371 ' fi o1
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